
CoreShares Index Tracker Managers (RF) (Pty) Ltd is an approved manco in terms of CISCA

OUTCOME 2: IMPROVED DIVERSIFICATION

OUTCOME 1: BETTER LONG-TERM INCOME

• For an in-depth analysis please click here. 

A PROPERTY ETF THAT DELIVERS 
SUPERIOR INCOME AT LOWER RISK
A motivation to vote in favour of the new SA Property index. 

• Please refer to SENS announcement dated 17th May 2019. 

New indexOld index
Old index uses an equal weighted methodology. 

New index uses an income methodology. 

Number of shares: 

10
Highest share weight: 10%

Number of shares: 

>25
Highest share weight: 7%

CURRENT ETF Strategy  PROPOSED ETF Strategy 
Property Top Ten Equal Weighted (PTXTEN) South African Property Income (CSPROP)

The new index has lower standard deviation (risk), 
resulting in more stability of long-term outcomes

An income methodology delivers systematically better income outcomes through time.
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OUTCOME 3: LOWER VOLATILITY

OUTCOME 4: LOWER FEES

A lower fee will provide investors with more income from the portfolio
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CURRENT MANAGEMENT FEE:

0.425% p.a.

NEW MANAGEMENT FEE:  

0.35%  p.a.

Source: Morningstar, S&P

Source: IRESS


